BEFORE THE ADJUDICATING AUTHORITY
(NATIONAL COMPANY LAW TRIBUNAL)

HYDERABAD
TELANGANA
C.P(I B)-384/7/HDB/2018
In the matter of: Galada Power and Telecommunication Ltd

Name of the applicant: Nitin Viswanath Panchal

Interim Resolution Professional

Report of the Interim Resolution Professional certifying constitution of
the Committee of Creditors

The undersigned interim resolution professional most respectfully submits
to this Hon'ble bench as under:-

1. The Hon'ble bench vide its Order dated 14th"August, 2019 (certified |
copy of order was received on 26" August, 2019) has appointed ‘
undersigned as interim resolution professional of M/s Galada
Power and Telecommunication Ltd and undersigned has taken
charge on 29" August, 2019.

2. Prior to taking up charge, the undersigned IRP has invited claims
from various class of creditors in specified forms through
newspaper advertisement in three newspaper viz. Financial Express
- Iinglish & Gujarati and Nava Telangana - Telugu. Copy of
newspaper advertisement enclosed herewith in Exhibit A. In the
meantime, various financial creditors have submitted their claims

and same has been verified.

3. In terms of regulation 17 of Insolvency & Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations,
2016, | herewith confirm that the committee of creditors
isconstituted and details of same are enclosed herewith in Exhibit B.

4. The IRP has received claims from Operational Creditors as on 8t

Mumbai Interim Resolution Professional
13 September 2019 Galada Power and Telecommunication Ltd.
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Exhibit A
Public Announcement - Newspaper Advertisement

Financial Express - English (Ahmedabad & Hyderabad) dated 28.8.2019
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Exhibit A
Financial Express - Gujarati (Ahmedabad) dated 28.8.2019

(reiRiica sl A Wesal Wl 2t s glesa (Stuie wdlst Hid
vealleaaril @aleyaa ilda) Bana, 2035 a loramet § &om)
Aasiwa Wes &GN et dlfidsan
Sle2Aell sl g

Anild [undl

AR PSR T L Y EUPRIEER T CE T C LY
13

3z 35+.3733

L R St e

127IPLED2*E IS

L. wilt 3, TWE.
LW UITIIs |
T g
w. sl tuiing atyd Tt L R aMl AT, 1AL

suwed 23l EREE I TN
L 1A

i Ul dagiun aad
s Tl
s )

WA 2 uA U 20356, iR ey
ad ax s aduio dees gul

L ESNRADTTIP-
200511380

e Rt st WAL
HATL LRLL A A S Uanels yua gl ad
unmu A e yuad el DA e, Alislaa
a0 - og gedl4 Dellegried3una,
<l ;3¢ 0¢ 2006 Nasiuid es EENYME A Al s

Scanned by CamScanner



Exhibit A

Nava Telangana - Telugu (Hyderabad) dated 28.8.2019
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List of Financial Creditors w

th details of Claims S

ubmitted & Admitted by IRP as on 08.09.2019

EXHIBIT B

Sr. No. Financial Creditor Claim Amount Claim Admitted Claim Rejected Remarks ‘I:?ghl-\rf Security
1|Stressed Asset Stabilization Fun 9,237,808,850 9,237,808,850 = | Provisionally 80.08% |1) Land admeasuring 1.812 Acres comprising survey no 581/1, 581/2, 582 and

Admitted. Pending 583 in village Uppal Hayathnagar Taluk, District Ranga Reddy in Andhra

for the want of Pradesh.

documents from 2) Land admeasuring 4380 Sq. Mt. comprising survey no 319 in village

CD / FC Khadoli of Union Territory of Dadra & Nagar Haveli.
3) Hypothecation of the whole of the movable assets of the Corporate Debtor
including movable plant and machinery, machinery spares, toolsa and
accessories and other movables both present and future (Save and except book
debts)
4) Personal Guarantee of Mr. D C Galada, Mr. M C Galada & Mr. S N Kankaria

2|Edelwiess ARC 2,309,753,956 2,297,691,074 12,062,882 (1) Provisionally 19.92% [1) Land admeasuring 1.812 Acres comprising survey no 581/1, 581/2, 582 and

Admitted. Pending 583 in village Uppal Hayathnagar Taluk, District Ranga Reddy in Andhra

for the want of Pradesh.

documents from 2) Land admeasuring 4380 Sq. Mt. comprising survey no 319 in village

CD/FC Khadoli of Union Territory of Dadra & Nagar Haveli together with all
buildings and structures there on and plant and machinery attached to earth

2) Amount or permanantly fastened or attached to earth.

Admitted upto 14th 3) Hypothecation of the whole of the movable assets of the Corporate Debtor

August, 2019 including movable plant and machinery, machinery spares, toolsa and
accessories and other movables both present and future (Save and except book
debts)
4) Personal Guarantee of Mr. D C Galada

Total 11,547,562,806 11,535,499,924 12,062,882 100%
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